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MARINE EARNINGS
ON UPWARD TREND

Amountcd to $5,726,988 for
April.Committees Mect.

P. A. S. Franklin. reeelrer of the In-
Uraatieaal Hvreaatile Mariafl Com-
raTiT. In hl* fourth rrport to the I'nited
..te., Dlatrld Cfl irt, announced yes-

trrday that from information he had
irceivrd from the auhsidiary companies
r had estimated the romhinrd total

raminjr* of the properties for April ttt
-- Of thia $M7f,dM waa con-

trlbuted bv the Marine companv and
sub*idiarie* and | Prrdrr-

aylaad * ( o, l.:,|. Mr. Fraak-
llB H'i
"From these earninp* must be de-

bond interest of the Interna-
t onal Marcaatilfl Mariac Company <lr-
rreoation and Hritish war tax. The
earaiagfl of tha aubaidiary ronipanies,
laeladiBg the Leylaad company. can be

red only throuch such dividead*
n< they from time to time ileclare and

I earninjr* make a total of $19,-
thu* far for the current calen-

dar v»ar, and cornpare w.'h $.'>.l!lj;',L,l
tor March, M.006,972 for 1-ebruary and

r January,
Thr committee involved in the efTort.*

to taha the < impaa** out of r>.

khip, with repreaeBtatieefl af tha Aaaer*
leaa intrmational Cerporatioi
yeatcrday without deflnite results. The
liiscu- r problema 4\h!,!i ha\e
flflr) u' !.. en agreed on wa-* paatpoBcd
Lllt

.lunr ., i art for the annual mertinj:
r,r thr compaBy, but ed no

Bttempt %\ill be flu.de tfl raaki
nt. I'. wai

pointrd OUl yrsterdi.y tiiat BBch a

louri-e cmild not bfl parsacd, an the
irmpanv btill under the juriadiction of

aeta a<

a refltrflining ot.l'r ahould thi
heldei* try to clcct a a*** aaard
rectora.
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MARKET NEWS
AND COMMENT

Germany's Naval Victory
.Scnds Prkcs Lowcr in

Stiarp Brcak.

IRREGULAR RECOVERY
BEFORE THI: CLOSE

Sterlillg ExclMUIgC Held StcaiJ}
rvailroads I irm, Coppcrs

\\ cak Karlv in Dav.

The German naval Tictary, Bti-

nounced in the aftrrnnnn.
lowrr in a quiek Harry, Selling erdera
were rushrd Ifl thr market. and far a

«nacc thrre w*fl little support.
'Ihe wholfl Hai brakfl, loaaea extendinsj
i.p to 4 point?. I.ater thrre waa an ir-
rcRular rrrnverv that left nctive issurs
from a frr.ction to a pomt or more
down on the day. Thfl Al KlO-FrflBCh
boadfl, which had hren flelllflg a*

brakfl aae-tpiarter of a noint nnd endrd

11. .. reaehed thr market
were meajrie, hut the brlflf bulletin

tppi .ii to make
,->. nny les*

ported
retiring flfti rsfferaeBt, thr Al-

ontrol of "'i which la
lc thai haa

ao much for oar pri
al 'l eff«eti*e. 1 he quealion
bly ariaea, however, how aa
count on this 4 ontrol.
Thr victory ol" the Gcrr

sfjuadron otT the coa-i B year
., half bro was a small en^ajrenient

terday'a en-

e newa tl
jrer to af-
war flrrts

.i 1! was so abaolutely d ath 1
had be-n ezpeeted that nnancifll

much more diaturbed than
the ehaagi

...oiild indica
The morninir had seen nn irrefular

rollowed by
¦th in a number
triflla, and flfter some ael
were nrm atnun when ihe

eame, with the coppers the
on]v . ¦¦ number of
r-nd n h:ph price*. not only
fo>- thfl 1

Norfolk * Wefltern beean to

advanee early m the day an.l gol im 1

pomt*. Cheaapeake & Ohio. R<
p»ul aad New rork

ra] also improved.
More definite diecuaaion of the

ing merger of automobile properties
coi siderable buying

onal M< ri
draneed, the preferred

a thi
rencea

involved in the
tion BgaiB pointed toward aon
ment.
When the brrnk came practicallv Bll

early gaiufl were quickly
rut Railroad* Rot down l to 2 1
below Thui

triala made
this bui.ssful foray of the German

turn out "ur

commerce with
Franc. ~',V°
ofeomi vrC d be

decidedl; .., ,.,.:.
were held
from the

fullernew.
British
lay ia

Jai
hn

money market early in the day* had
a firmer tendea. .« £eommodfltion moi 1; L,n-pectatioB of bifher ratei ib andfluta-

mer.
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CURB MARKET
TRANSACTIONS

Motor Stocks Stron^ Early in the

Day Rcaction in tne
Later DealingS.
ii euritiet generall

a lirm tOBfl ifl fl ,ri4d"
..ne c.f the motor BtOCkl flhOWiBg

itreai
th« (.erman fleet, howeeer,

a -harp Bfltbflek. I hrvrolrt
made n new high record

irgc dealinga, ending at 261, 10
p P. g ni ei

., ivaneed to 111, but lat
e at 104 h a aet p

I'nited Motor* ¦

n, and hrld neaily -

provemei to Ihe lo* th
of Jf* poim Pi rlmaii Rim and

Si xon Motors wire al-,, advaaced.
v ,. ¦- Hotoi waa in g**d demand,
though il ended only ti actionally
higher, after touching .<'>'*, * n1*5"-

n:kiiti haa af aeai \y pointa.
,, .,,.. eanerally ahow*d e»rl*

eaeted
r th tmal quotutions ::.

ing iflauflfl lowflr. Trading » ¦«
in the minea and thr lati
¦4 a dowaward.
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